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make. But, this calm cannot last 
_jlong; it cannot be permanent. 


MR. WESTERN. 





Kensington, 22 May, 1823. 


{ wave just read your new 
pamphlet on the Question of the 
Currency. You write in answer 
to Mr. Huskisson, and him, in- 
deed, you have very completely 
answered. Your pamphlet is of 
great importance as. recognising 
the principle of EQUITABLE 
ADJUSTMENT, and as re-as- 
serting that which I-have so long 
been asserting, relative to the 
ruin of the landlords and to- the 
total crippling of the nation. There 
is, just at this moment, a calm, a 
lulling of the fears of the land 
lords ; and little hope there is. 


obtaining attention to a represen- 





You must obtain attention at last, 


|though, for the reasens which I 

shall give before I conclude this 

On his New Pamphlet, containing 
Observations on the Speech of 
Mr. Huskisson, on the subject 
of Cash Payments, 


letter, I am nearly certain, that 
you will never be attended to till 
it be too late to save the estates of 
the present landlords, those ex- 
cepted who receive a part of the 
taxes. 

My intention is to rémark on 
what you say about the adjustment 
and about the effect of the debt on 
war and peace; but, before I 
enter on these, I must notice the 
grand trror, which here again, 
even in ‘this clever pamphlet, 
makes its appearance; namely, 
that the price of gold, compared 
with that of the paper, gives us 
the measure of the change in the 
value of the currency ; and, it is 


the more necessary to notice this - 


error again (I have done it a bun- 


dred times before), becanse you | 
land-|now adopt it from the Edinburgh | 


Review. 4 shall first quote the 


whole passage (as you have it) - 


from the Edinburgh Review, — 





Priated and Pablished by J.M.Cosperr, No. 183, Fleet-street. 
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451 To Mr. Western. 452 
*“* CURRENCY in which TAXES were Paid, in Twelve Years 
Ending 1821. 
Difference per Amount of 
: A Nominal : 
— : eh Cent. parece P oma aenanst Taxes —_ 
of Gold, per 0z.| Mint Prices. Taxes. 1792 an : rl 1821. 
Z£.s. d. £. £. 
1209. 410 9 163 71,867,000 | 60,145,000 
1410. 45 0 9+; 74,815,000 | 68,106,000 
1811. 417 1 244 73,621,000 | 55,583,000 
1812. * 5 1 4 30 + 73,707,000 | 51,595,000 
Sept. to Dec. 1812. 5 8 0 38 4 ' _— — 
1813. § 6 3 36 +5 81,745,000 | 52,236,000 
Nov. 1812, to ) af as 
Mar. 1413. ch 8 41 
1814. $18 3023 63,726,000 | 58,333,000 
1615. 412 9 18 § 88,394,000 | 66,694,000 
1816. 40 0 23 73,909,000 | 72,062,000 
Oct. to Dec. 1616. 318 6 under | — oti 
1617. 40 0 23 58,757,000 | 57,259,000 
1818. 41 5 | _ 543 59,391,000 | 56,025,000 
1819 (to Feb.) 4.3 6 64 58,288,000 54,597,000 
1820. 3 17 103 0 59,812,000 | 59,812,000 
1621. 3 V7 103 0 61,000,000. | 61,000,000 























** We may now remark, that al- 
“* though this Table gives the com- 
‘* parative amount of the taxes in 
** the currency in which they were 
‘* actually paid each year, and at 
‘““ par, it is, for obvious reasons, 
‘* necessary to take an average of 
‘* years, where there were such 
‘“ fluctuations in the depreciation 
‘© of the currency within the space 
‘“of a few months. Let us then 
“take the two most expensive 
“periods of the war; the three 
“years 1810, 1811, and. 1812, 
“and the three years 1813, 1814, 
“‘and 1815. The average depre- 
“* ciation in the former period was 
“* 214, and in the latter 284. The 





“average nominal amount of 
“ faxes in the two periods was, in 
<< round numbers, 74 millions and 
“841 milhons respectively ; but 
“ their real amount, at par, was 
“ only 584 and 60 respectively. 
“ Therefore the country has been 
“ paying, during the last year, 4 
“ larger amount of taxes, by half 
“< @ million, than it did during the 
““ most wasteful and oppressive 
“period of the late war; and & 
“ larger amount, by nearly three 
“ millions, than it did during the 
“ period next to that in point of 
“ expenditure. Nothing can more 
“ truly illustrate the effects of the 
“return to cash payments than 
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“this statement. The measure 
“may have been wise; it may 
‘have been inevitable ; but it has 
“had the effect of avgmenting 
‘ the pressure of the public bur- 
‘‘ thens to a larger amount than 
‘the removal of the war taxes 
“ relieved the country in 1816.— 
‘ When we speak of the return 
‘to cash payments, we of course 
“do not allude merely to the 
‘* measures of 1819, but the whole 
‘‘ operation bequa in 1815, of re- 
‘* ducing discounts, and thus low- 
‘ering the market to the Mint 
“ price of gold.— Edinburgh Re- 
“ view, Feb. 1822.” 

It is useless to tell my readers, 
that this is precisely what I main- 
tained in Paper against Gold, 
which was written during the time 
that I was in Newgate for ex- 
pressing my indignation at the 
Rogging of Englishmen, in Eng- 
land, under a guard of Hanoverian 
hayonets. This is precisely what 
I then maintained against Mr. 
Hoxwer, who was one of the Edin- 
burgh Reviewers, and who was at 
the head of that famotis: project, 
which led to the passing of Peel's 
Bill. This is a thing-which ought 
to be remembered ‘by the whole 
country. Paper against Gold was 
published in 1810 and'1811 ; that 
is to say, twelve years ago; that 
is to say, about seven years before 
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)the effeet of cash-payments began 


to be felt ; and, pretty nearly nine 
years before the cause of the dis- 
tress began to be clearly under- 
stood. The distress cane; but 
the Boroughmongers and the 
Jolterheads had left Paper against: 
Gold to be read exclusively by. 
the Jacobins and the Blanketeers ; 
and, therefore, as the Edinburgh 
Review was at that time of Mr. 
Horner’s opinion, and as it was 
hopeless to expect correct infor- 
mation through any third channel, 
the error continued to work all 
the mischief that it was so well 
calculated to produce. 

You may call it puffing if you 
like ; but I shall here insert a pas- 
sage from Paper against Gold, 
which will show that I understood 
this matter, and that I endeavoured. 
to make the Collective Wisdom: 
understand it, twelve years ago.- 
When I have inserted the passage. 
I shall offer some more remarks’ 
upon the subject. I quote from 
the last edition of Paper against 
Gold, beginning at page 336, 

* Need I say any more upon 
“« this subject ? Is it not something 
“ monstrous to’ suppose, that it 
« wonld be possible for the Bank 
“ Company to buy gold in quan- 
| tity sufficient to be able to pay 
“ their notes in itt ‘ Well,’ say 
“ others, ‘ but the Bank may les- 
P2 
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‘* sen the quantity of its paper by 
‘narrowing its  discounts.’. To 
‘be sure they might; and thé 
only consequence of that would 
“ be, that the taxes would not be 
“ paid, and, of course, that the 
“‘-soldiers, the judges, and all 
“other persons paid by the pub- 
“* lie would have to go without 
““pay. The discounts make a 
‘* part of the system ; and, if it be 
“ put a stop to, that is neither 
‘* more nor less than one of the 
‘ways of totally destroying the 
“‘ system, To lessen the quantity 
“ of the paper is, therefore, im- 
‘ possible without producing ruin 
** amongst allpersons in trade, and 
“ without disabling the country to: 
“* pay the tawes, at their present 
“* nominal amount. But, suppose 
“all other difficulties were got 
“ over, did these gentlemen of the 
“* Bullion Committee ever reflect 
“ upon the consequences of rais- 
“ ing the value of money to what it 
“ was before the Bank Stoppage! 
“ If money were, by any means, 
“to be restered, to the value it 
“ bore in the year 1796, the in- 
* terest of the National Debt never 

“‘ could be paid by jthe people; 

“ that interest is now 35,000,000/. 


“a year; and if the value of 
“money was brought. back to 
“the standard of 1796, this. in- 
‘terest would instantly swell to 


. 
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*“ 43,000,0001 of money ‘at the 
‘present value. All the grants, 
** pensions, fixed emoluments, pay 
*« of soldiers, judges, chancellors, 
* clerks, commissioners, and the 
“* rest would be raised, in point of 
‘* real amount, in the same propor- 
“ tion : so that, it would be utterly 
** jmpossibie for taxes to such an 
‘“‘ amount to be raised. And, if it 
“‘ were possible, it would be fre- 
‘* quently unjust ; for, observe, all 
‘‘ the money (making nearly one 
“ half of the National Debt) that 
“ has been borrowed) since the 
‘‘ Bank Company stopped paying 
“ in gold and silver ; all the money 
“ borrowed since’ that time ; all 
‘‘ the Joans made in the name of 
“ the publie since that time ; all 
« the money Jent to'the public, as 
itis called, has been lent in de- 
“ preciated paper ; and, that which 
« has been so lent. this year has, 
“if guineas are at 27 shillings, 
“ been lent in paper, 27 shillings 
“of which are worth no more 
“ than a guinea. . And, are the 
“ people to be called upon to pay 
<< interest upon this money in @ 
“ carrency of which 21 shillings 
“are worth « guinea’ This 
“ would be so abominably unjust, 
« that 1 wonder how any man like 
Mr. Horner ever came to think 
« of it... He expressly stated, that 





«“ the paper was now worth only 
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“« 15s. 10d. in the pound ; of course 
“he mast have known that this 
“ was the sort of thing of which 
“ the loans, for some years 'past, 
“ consisted ; and yet, he -would 
“ have had a law passed, the ef- 
“ fect of which would have been 
‘to make the people pay interest 
“for this money at the rate of 
“twenty shillings in the pound. 
“ This is what never could have 
“ heen submitted to: not-because 
‘‘ the people would have resisted ; 
‘“ that is not what Imean ; but, it 
“is what. could: not hare been 
“ carried into effect, and for the 
‘“ same reason that the man could 
“not have two skins from the car- 
‘cass of the same cat. If the 
‘‘ quantity of the Bank paper were 
‘* diminished, its value would rise; 
‘and, if its value.rese, the value 
* of the interest upon the National 
‘‘ Debt would rise also; therefore 
“ to enable the people to continae 
“to pay the interest upon the 
“ Debt, the amount of the interest 
“must be. lessened, and. what 
“would that be but a partial 
“sponge. So that, turn and twist 
“ the thing whatever way you will, 
“ you still find it the same ; you 
“ still find that the system must go 
“on in all its parts, or be put a 
“ stop to altogether.” 

The Edinburgh Reviewers say 
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eleven years after it was said by 


me. A few pages further on, in 


Paper. against Gold, where I 
speak of the protest in the House 
of Lords on the subject of the late 
Lord Sranuore’s Bill, the fol- 
lowing passage occurs in speak- 
ing of the protest.of Lord Ho~ 


LAND. 


“For the reason assigned or 
‘“‘ the other side, and because the 
“ repeal of the law for suspend- 
“jng Bank payments in cash is 
“in my judgment. the only mea- 
“sure which can cure the incor- 
“ veniences already felt, and avert 
“ the yet greater calamities which 
“ are impending from the present 
“ state of the circulation of the 
“country. Vassau Hoitanp.” 

“In the protest of the eight 
“ peers I heartily'concur; but} 
“do not agree with Lord Ho1- 
“‘zanp in his addition to it, if his 
“* Lordship means to say, that it is 
‘possible to resume cash -pay- 


“ ments at the Bank. To pay the: 


“notes in gold upon demand,, 
“ agreeably to the: promise upon 
“ the faceltif the notes, is certainly 
“the only cure for the inconve- 
“ niences already felt and the ca- 
‘* lamities. now impending ; “but 
* that it is: utterly impossible to 
“ adopt this cure is, to my mind, 
“ not less certain. His Lord 





the same thing, only they say a ¢speinentec igen the notion 
Fine 
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-* with the amount of the dividends 
tt pa yable on the National Debt, 


4* think would be found the means 
*¢ of paying the dividends t” 


are. pead. But, in the first place, 
“I was speaking of taxes to the 





“ Mr. Horner and the Bulli 

** Committee, namely, that ‘the 
*‘ cause of the depreciation con- 
“sists In an excessive issue of 
“« paper, which is very true, if you 
“‘ compare the quantity of the pa- 


*“ per with that of ‘the gold, or of] set 


*“ the real transactions of purchase 
** and sale, between man and man; 
‘but, which is not true, if you 
“‘ compare the quantity of paper 


“ and, } would’ beg leave to put, 
““ with sincere respect, this ques- 
“tion te Lonp Hoisanp : — 
‘* If cash-payments were restored, 
“ and money, at must bethe case, 
“ were restored to its former 'va- 
‘“* lue, where does your Lordship 


It will be observed, that I all 
along, say it is impossible to pay 
the taxes in the old standard. I 
say fhe taxes could not be paid. 
And ‘the result is shown that they 


when amount ; to the hen nominal 
amount, and about five-and-twenty 
millions annually have been taken 
off since that time. However, the 
prediction holds good, even after 
this reduction of taxes. For when 
I say that it is émpossible to raise 
these taxes, I mean, of course, 
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that it is impossible to do it with- 
out destroying the state; that is 
to say, without oversetting the 
Government, and altering the 
frame of society. If I am told 
that the Government is not- over- 
; I answer, all in good time. 
There is plenty of time yet for the 
actual oversetting of the thing ; 
and if it be manifest to the whole 
world ; if all Europe knows as 
you say it knows, and as I say 
it knows, that this kingdom can- 
not again go to war, who will 
pretend to say that the total over- 
setting of the state is not begun. 
When me say that a man, for 
instance, cannot jump out of a 
window into the street, we do not 
mean;that the jumping is phy- 
sically impossible : we mean that 
the man cannot do the act without 
destroying himself ; and we pre- 
sume, and must presume, that he 
will not voluntarily destroy him- 
self: therefore, we truly say that 
he cannot jump from the window 
into the street. In the same sense, 
I, in 1810 and 181], said that 
the taxes could never be paid in 
a gold currency of the old stand- 
ard. I ‘had then in view the 
taxes of that day: because Mr. 
Horven’s proposition wonld have 
brought us to | casb-paymens © 

ithe midst/of war. However, | 

was not very nice as to this poitt 
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I meant that the dividends never 
could be paid in a gold currency 
ofthe old standard; I meant that 
enough could not be raised in 
taxes to pay even the dividends, 
leaving war establishments and 
even peace establishments out of 
the question. 

This was what I meant, and I 
was “ wrong ;” for the taxes are 
raised, and the dividends are paid. 
A thing in law and a thing in fact, 
two things differing widely from 
each other. By the small note 
trickery we have hitherto avoided 
returning fully und fairly to the 
ancient gold standard. But, way- 
ing this, how was I “‘ wrong” when 
I said that the taxes could not be 
raised, and that the dividends 
could not be paid? They, the 
taxes, are raised, and ‘the divi- 
dends are paid; and,’ allow’ that 
we have returned to the ancient 
gold standard ; ‘still, how was I 
wrong *. If any one had said; 
if, for instance, Mt. Husxisson 
(who agreed with Mr. Horxen, 
let it be, observed); if Mr. Hus- 
kissox had remonstrated with me, 
thus :-— | 

Hysxisson. Why do you he- 
lieve that the taxes cannot be 
raised, and the dividends paid ! 


imagine that we have not the 
power to cause the taxes to be: 
collected ! 

Consett. Yes : and I know you 
have not the power, uniess, indeed, 
you mean to strip the landlords of 
their estates, and the labourers of 
one half of their earnings. 

Hvsxisson. Oh! oh! you come 
to your unlesses, do you ¢ 

Cosserr.. To be sure I do.— 
What, the devil, you do not mean 
to leave the jolterheads bare- 
footed,do yout = 

Housxisson. That is nothing to 
you! You said we could not col- 
leet the taxes and pay the divi- 
dends ; and I say we can. 

Cosserr. Well, but you can 
hardly mean to strip the blue coats 
and top-boots off the poor devils, 
afier they have been voting for 
you through thick and thin for 
these thirty long years ; after their 
keeping of a Jubilee last year 
(1809), and roasting, God knows 
how many scores of sheep and 
oxen ! 

Husxisson, ‘That i is nothing to 
you, Tsay! | 

Congerr. But, tell me (becanse 
that makes all the difference in the 
sara do you best dm — eg take 


away estates, of the 





‘Conzery. J believe: it for the 
reasons that I have stated. 


Hvsxissox. What, then, do you capital shall go {0 the Paynient of 


eat Dep elisaa 
the real estates in the agricultural 
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the dividends? And do youmean 
never to think of going to war 
again, and to stand and be kicked 
and cuffed by the French, or by 
any body else that chooses to kick 
and cuff yout Do youmean, for 
instance, to let the French, if they 
choose it, go and take possession 
of Spain, in spite of all your sup- 
plications and prayers to the con- 
trary Do you mean, in short, 
to make a silent revolution of pro- 
perty at home, while, with respect 
to foreign nations, you make Eng- 
land of no more consequence than 


‘Holland or Sardinia ? 


Husxissox. Once more, and to 
put a stop to your eternal babble, 
once for all, P say, that is nothing 
to you! ; 

Why, all that it would have 
been to me, és this; that I know, 
as every one else must know, that 
if a people will stand quietly and 
have all their property taken from 
them ; twice as much, and, per- 
haps, ten times as much, can be 
taken in taxes, as was taken in 
taxes at the time when Paper 
against Gold was written. If 
Mr. Husxrsson’ hadj/ in 1811, 
told ‘us that he meant to take 
away the estates and the capital 
from the present race of landlords 
and farmers, I should have been 
the last man im the: world to: as- 
sert that the taxes could not be 





raised and that the dividends 
could not be paid. I had no idea 
that*landlords, farmers and la- 
bourers would resist ; but, foolish 
as it might be in me to suppose it, 
I did suppose, that the Govern- 
ment, had still wisdom enough 
left to perceive that it must insure 
its own destruction, if it raised the 
value of money without lowering 
the expenses of the debt. 

It was upon the presumption, 
that no government would seek its 
own destruction, that I, in 1810 
and 1811, asserted that the taxes 
could not be raised. and that the 
dividends could not be paid: The 
assertion rested. upon a founda- 
tion, which [ had a ,rigit to take ; 
for, would it net have been wrong 
to suppose it possible for’a whole 
body of landlords silently to yield 
their estates; and. fer a kingly 
government actually to set about 
the: revolutionizing of society ? 

Before I quit this topic, I can- 
not refrain from again pointing 
out to the attention of the public, 
that the doctrine, which you have 
quoted from the Edinburgh Re- 
view, and which was maintained 
in Paper against Gold eleven 
years before, is precisely the op- 
posite of the doctrine, maintained 
year 18h} and 1812, - Doubtless 
Mr. Hower himself maintain 
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ed his own doctrine, which “was 
this: that we ought to retum 
to cash-payments’ at the ‘end 
of two years from 1811 ;. that 
that was the remedy ‘which, the 
country wanted; and that it was 
necessary to return’ to cash-pay- 
ments, in order to prevent injus- 
tice to the fundholder! Oh! 
So that if Mr. Hor- 
NER’s proposition had been adopt-' 
ed by the House, and if the 
House had been stark staring 
mad enough to push the measure 
on, we. shonld ,have- had’ more 
than eighty: millions of taxes. to 
pay annually with wheat at, from 
four to siz shillings:-@ bushel! 
This was the proposition, of» Mr. 
Hoaner. The. Ministers rejected 
the proposition,; but (as would be 
seen by. the resolutions of. that 
poor thing Vansirrarr), not on 


monstrous ! 


account of its ruinous  conse-} 


quences; but-merely on account 
of its nét being mécessary, seeing 
that the paper. had not depre- 
ciated. | Many were the writers: 
and speakers upon the subject; 
but not one mah except myself, 
appeared to perceive any thing: 
at all of the effects of the measure’ 
proposed. - ° 

It became ‘the Edinburgh Re- 
view, therefore; when,’ af the end| 
of eleven years; it discovered: “| 





correctness of Paper against Gb 
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to acknowledge these things ; 


first, that [was tight and that it 
was wrong in 1811,; and second, 
that, -if Paper! against Gold had 
been read and attended to by the 


Hop + boot and ash - stick gentry, 


they never would have given their 
consent to Peel's. Bill, unless that 
Bill had contained provisions for 
an equitable adjustment of con- 
tracts, private as well as public. 
That fair dealing, which ought to 
be found. in every publication, 
ought, at.the least to be found in 
a. Review, where the author is 
sitting as a judge, atid a distri- 
buter of justice. It is impossible 
that the Edinburgh Review should 
not. have, been well asvare of the 
contents of Paper against Gold. 
This work. has gone through’ nu- 
merous editions. I believe: that 
upwards of forty théousund copies 
of it have been sold, first and last. 
The book sells now equal to al- 
most any new book that is pub- 
lished. The Edinburgh Reviewers 
must have read the book; and 
they, dught to have said, and 
you ought to have repeated their 
words: “ What mischief would 
have ‘been prevented. if. this 
« litle. wotk ‘of: Mr, Cosserr, 
“ Had been read and. attended to 

‘ eleven ‘yeare-ago, ‘all our pre- 


“© sent embarrassments would have — 


“ been: prevented... Here was 


ali. aS, 


Slt PIT Nay eel tk ate E 
As 


+ int Set" wer 
. fe 4 


eo giee 4 


a 





go 
- oa 
Meet - ie 6: 


~~ 


a ee ee 


te ws _— 


— ~~ —* - “ 
Sietittigiedimediaae ten RA ee ee ee 
= ——— - ~ oa 


a h 


Py St oe Ae 
és ea 
ey Ty. -—™ 
a a a 


i. 


a ee 


OE 
=a 
































467 To Mr. Wesrery. 468 


** that plain common sense view 
“* of the matter which would have 
“* preserved us from all the crotch- 
** ets and all the delusions, amidst 
‘‘ which we have been wandering 
“from that time te this.” This 
would not have been a word, too 
much for you to say ; and the say- 
ing of it (besides its other good 
effects), would have saved me the 
trouble of saying it for you.— 
Nothing can be morecomplete than 
the proof of my exclusive claim to 
an early knowledge of these mat- 
ters. I had beth the parties against 
me ; or, rather, I set up my opinion 
against. the opinions of the two 
parties... .Mr, Husxisson, Mr. 
Cannixo, these were with Mr. 
Hoaner ; but, to select. an indi- 
vidual as unexceptionable in 
every point of view, there was 
Lord ‘Houtanp, who, uader his 
hand, gave it as his opinion that 
the nation could return to the an- 
cient gold standard in two years 
from the winter of 1811! Paper 
against Gold was written, in part, 
as the Bullion Debate was pro- 
ceeding, I wished to put, upon 
record the opinion of some one 
Member of each House of Par- 
liament, as a; proof of the great 
error that prevailed upon the sub- 
ject. Speeches are loose things. 
Ahad Mr, Horyer's opinions in 
his proposed resolutions; and I] 








chose the protest of Lord Hox- 
LAND.as something not to be ex- 


plained away. In this protest we 


haye it distinctly declared, as the 
opinion of Lord Hoxuanp, that 
cash-payments ought to have been 
resumed in 1813, though the war 
might . not.. have been ended.— 
There is no doubt that the revo- 
lution in, property, which is now 
going on, was decreed in the pro- 
ceedings of 1811. A set of false 
notions were then adopted. One 
party said that the paper was not 
depreciated ; the other said that 
it was depreciated ; but. both, 
either from ignorance or from 
cowardice, refrained even from a 
hint about, reducing. the, interest 
of the, Debt, to enable the country 
to return to gold payments, with- 
out the ruin of all classes, except 
the classes living ,upon the taxes. 
I pointed out, the necessity of such 
reduction,, Those who had power 


| and, influence, in their hands lis- 


tened to me no more than they 
would have. listened to the creak- 
ing of the hinges of a door.— 
Time, however, has given me 
ample revenge ;. though it has not 
yet given me a tenth part so much 
as it has in store, , , 

Right as I was, however, in 
1811 , right ag 1, was io 


I, by, no means, in, the, passes? 
above quoted, carried, the princi 
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did that which the Edinburgh 
Reviewers do now; that is to say, 
I took the price of gold, compared 
with that of the paper, as the 
measure of depreciation. This 
was a wrong measure; for, the 
paper pulls down the gold along 
with it. In 1805 and in 1806, 1 


had broadly contended that the. 


guineas themselves were depre- 
ciated, They were depreciated 
for this reason, that a guinea 
(though a golden one), would not 
buy as much wheat, as it used to 
buy before the flood gates of paper 
were opened. 

This, Sir, is a very important 
point. Mr. Ricarpo predicted that 
prices would fall but very little, 
because the difference between the 
price of paper and of gold was 
but little. Mr. Barina said 
nearly the same thing. The same 
was said by Lords Grenvitiz 
and Lanspowy. | In short, it was 
this ; it was the prevalence of this 
error, that caused Peel’s Bill to 
be passed. This grand error is 
contained in the above extract 
from the Edinburgh Review, 
which takes it for granted that 
prices would fall ; or, which is the 
same thing, that taxes would be 
augmented in real amount, only 
in the degree that the gold had 
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ple far enough. I, at that time,|in price than the paper. The 


erroneousness of this, was shown 
in'my first letter to Lord Liver- 
poet, published 9th March, 1822. 
But, as I then observed, so I ob- 
serve now, that to this error we 
owe a very large part, of the 
miseries of the country, and there- 
fore, I will again show that it is 
an error. 

There may be a state cf things 
in which there is no depreciation 


at all of the paper, compared 
with the gold; and yet, in which 


the whole of the currency is de-- 


preciated, as compared with its 
former value. If I make a con- 
tract té-day to pay twenty pounds 
in four years’ time ; and if in the 
mean time the quantity of money 
in circulation be greatly aug- 
mented, I am sure the Edinburgh 
Reviewers will not deny, that the 
prices of all things would become 


.| greatly augmented before the day 


of payment, and that I should, in 
fact, have a great deal less than 
twenty pounds to pay. Suppose 
the money to be gold and silver 
and no paper. This would make 
no difference. A sovereign would 
still be a sovereign; a shilling 
would 4till be a ‘shilling. Same 
weight, same fineness as before. 
Same value intrinsically as they 


‘had when 1 made ‘my Contract ; 
‘bat, in consequence of their in- 
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creased abundance in circulation, 


diminished, fallen, depreciated, 
in their powers of purchase. This 
is the thing to keepin view. “The 
same prices will nét ‘purchase 80 
much as they wotld purchase’ be- 
fore ; therefore; though intrinsi¢ 
cally the same, they are, ‘with 
regard to my contract, depre- 
ciated. 

‘If'this be the case where’ the 
curfency is altogether metallic, 
must it not be the case where it is 
partly metallic and partly paper? 
I asked the question once before, 
but J will ask it again, first stating 
the facts on which it is’ founded. 
It is notorious that a considerable 
quantity of paper-money existed 


in England’ before the* time « of 


Pirr. He it was that puffed’ the 
thing out. ‘He it was that first in- 
troduced five and then ‘dne pound 
pieces of paper-money ; but a con- 
siderable quantity of Bank notes 


existed even. before the time of 


Pirr. ’ A greater quaitity existed 
before it brought ‘the Bank to a 
stoppage in 1797 ; but, until 1797, 
there was no deprecidtion of Bank 
paper. Three pounds seventeen 
shillings and tenpence halfpenny 
im paper were worth the same sum 
in gold and silver. ‘No man’sis- 
pected the contrary. Now, ‘then, 
Mr. Ricakbo, pray listen ‘to ‘me 
and answer me this question. ‘The 


- 








Be! what it Was! Before /“but the 


paper is not at all depreciated ob- 
serve ; bit do you contend, that 
this’ paper may’ be’ taken out of 
circulation; ‘and that’ prices will 
not be at ail affected by that act ? 
There, Sit!’ I put’ that question 
to you. And let mie ‘request of 
you to give me, in some way or 
other, a plain atiswer to that ques- 
tion, which you ‘must answer in 
the affirmative, or, you must give 
up the ‘difference between the 
price of gold and of paper, as 
a measure of ‘the degree of depre- 
ciation.” 


We can Hever understand this 
matter too clearly. Let us, there- 
fore, suppose the case of'a country 


having a paper-money altogether, 


and, in consequence of some cause 
or other, getting’ rid ‘of the paper- 
money. This would have an effect 


thotigh there 
in all 


bouring” nations : 
were no paper-mone y 
those nations ; because a part of 
the’ spécie vale”; go from those 
aations to pai place of the 
paper that had been got rid of 
in the one ‘ation ; ‘the value of 
money woiild rise in alfthe neigh- 
bouring nations. There would 
have been no previous deprecia- 
tion in the intrifisic Value of the 
monéy ‘of thésé ‘nafioty. "The in- 
trinsic a daha of each ‘piece would 
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pieces in circulation shaving..be- 
come less..numerous, and there 
being still the,same,, quantity, of 
commodities ,.to, be,,.moyed , from 
hand to, hand,,,the.prices would 
receive an augmentation-in, their 
powers of purchase.,... ; 

At this,.moment there is no 
depreciation, of . paper-money. in 
England.. A pound in,,.paper- 
money would, purchase, .as;,much 
of goods of .any, sort as a pound 
in gold. But, if,the paper-money, 
if even. the, one, pound notes, were 
withdrawa, is not it manifest that. 
wht upon prices. . Yet, if ‘Mr. 
Ricarpo’s doctrine be true, it] 

ought to have no effect, at all upon} 

prices, seeing - that he contends 
that Peel’s Bill would, have had | 
an effect on prices only in the 
degree, that. gold was, i at the time 
of passing the . Bill, higher in 
value than the paper. . 

This -great error, has, heen 
adopted by the, Edinburgh Re- 
view, in the extract a above quoted 


from you. Much greater is_ the 
difference between | what the, na-| can, 


tine 


tion has _ borrowed,. ‘and, what _ it 
has to pay» pouch, greater, than| 
is exhibited in the Table. above, 
quoted. . The .priea :0f, gold has, 


it...» The-bushel of wheat, may not 
be, in all, cases,.so.eorrect.as one 
could wish ; and it. must be) the 
bushel.of wheat upon an. average 
of years; but taking .it,.on an 
average of three,, four, or five 
years, it is correct enough ; and 


am.convinced, that we shall.find . 


that such standard will prove, that 
the borrowers, and the taxed part 
of the, nation, will finally have; to 
pay three for. one; 0, that,.there 
is, in fact, at, this time, twice as 
much money, collected in taxes 
as,was collected during, the, most 
expensiva, years of..the,. war, 
Whatever rise has recently, taken 
place. in prices,.can, produce no 
permanent geod effect, It may 
have, been.a little aided .by; the 
shuffling, of,, the cards; atthe 
Bank.» eit while , France, . our 


near and. powerful ahd zich neigh - 


bour, continues to. use.a. gold cur~ 
tency, the shuffling of the cards at 
the Bank can.prodace very little 
effect; and.as to that rise.of price 
‘which proceeds from untoward 
seasons, it is impossible, that, it 
canbe, otherwise, than injurious 


to. the, owners, and, ocenpiers, of : 


the land, generally... The evils of 
over production have been_a 

tainly, seer off the, stages. 

| starvation ,in Trelend.,was, how 





really, voting i. ibe 


bea Sth ka bring convie- 
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That scourge; that extreme une- 
tion affair, had this good beleng- 
ing to it, at any rate; that it si- 
lenced the babblers about’ over 
production. 

Mr: Husxtsson has put equi- 
table adjustment at the head of 
his pamphlet, in order to point 
out that his pamphlet contains a 
refutation of the arguments in 
favour of adjustment. — It is say- 
ing quite as little as the ‘case 
would justify, to say that this 
pamphlet of Mr. Husxtsson is as 
contemptible a performance as 
ever came from the press. You 
are perfectly right in the opinion 
given in the following passage: 
“ Mr. Husxisson having recent- 
“ }y published his Speech upon 
“my motion, last year, for the 
““ appointment of a Committee to 
** enquire into the effects of Peel’s 
“Bill, I have naturally been in- 


* “duced to read it with attention, 


“and I think that the statements 
“ it contains require some notice. 
“ To this publication he has su- 
“* peradded the title (EQUITA- 
“ BLE ADJUSTMENT) mean- 
“ing thereby, that to any idea 
“of revising and adjusting pe- 
“cuniary contracts, his Speech 
“is an antidote: I shall not- 
‘withstanding take - but little 
“notice of this part of it, except 
“to remark, on the authority of 
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“ Mons. J: B. Say, that, when, in 
“ France, the franc was made 
“to ‘contain one-eightieth part 
“only more fine silver than the 
“livre tournois, the Government 
‘* thought ‘it just to provide that 
* all engagements contracted in 
“ livres. should be acquitted in 
“* the proportion of 80 francs for 
“81 livres. Emuch doubt whether 
“ an alteration ofthe currency ever 
“ took place in any country except 
“ this, without some provision for 
“an EQUITABLE ADJUST- 
“ MENT of pecuniary contracts ; 
“ nor could it have occurred here, 
“had the alteration been appa- 
“ rent to the public ; at all events 
“ the justice; or rather the neces- 
“ sity of some provision of the 
“ sort, is so obvious, that the onus 
“ ought to lieupon those who con- 
“ demn it; to adduee precedents 
“for their justification.”—This is 
very true; but, all this Mr. Hvs- 
Kisson knows as well as you 


‘know it. ‘But, he knows some- 


thing else ‘too; and, that is, that 
an “ Equitable Adjustment ” 
would do things that you have 
no idea of! Inshort, he knows, 
that he is receiving several thou- 
sands a-year ‘out of the renal 
that “ Mrs. Esriy Hvsxrssox ” 

is to receive a good Jarge pension 
for life after his death; that he 
himself is’ to have a pension of 
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1,200/. a-year for life, ia case he’ 
should, at any time, be without a 
place of 2,0002, a-year - he knows 
all this very well;:and he also 
knows that “EQUITABLE 
ADJUSTMENT wonld, toa 
certamty, put power into the 
hands of, and submit his long ac- 
counts to, a reformed Parliament ; 
and he knows, that God only 
knows what such Parliament 
might do? with his salaries, his 
pensions, his places, his accounts 
and himself! 

Thus knowing, Mr. Hosxrsson 
do not mind your scolding. He 
sees your estate going away from 
you; but he feels; that, just in the 
proportion that you lose, he gains, 
by the present rhode of payment. 
You complain that he calls you 
robbers, if you propose to save 
yourselves by an adjustment. But, 
Sir, has he not as good a right 
to call you a robber as the base 
reptiles of the Hole- end - corner 
Meetings had; to call me«a 
tobber. . These incomparable 
cowards ; these wretched ‘slaves ; 
these dirty creatures, who call 
themselves country gentlemen, 
deserve ten times as much as 
they have yet had to suffer. 
They are the makers of: their 
own ruin; and that, too, from 
as bad motives as it is possible 
fo imagine. -Their own injustice 





towards the people; their own 
insolence ; their employment of 
the vilest wretches: on earth to 
calumniate and betray the peo- 
ple. Their shocking subserviency 
to men in power and their agents; 
their incomparable meanness ; all 
these mark them out as worthy of 
that fate which awaits them. 

Your description of the state of 
the country is, as far as it goes, 
correct enough. - E shall insert it 
here; because I like to have on 
record the confessions of men of 
your description. I have long 
enough been saying that matters 


would come to this pass; and £ 


like to hear it acknowledged that 
they are come to this pass. It is 
my lot very seldom to meet, in 
these cases, with any thing which 
is at once true and new. I here 
find you challenging our states- 
men to assert that this country 
can go to war, and continue to 
pay the interest of the Debt in 


full, 1 did not wait til 1828 to 


give them such a challenge, when 
they made peace; when they 
bragged of their victories; when 
they called themselves ‘' con- 
querors’ of France;” when they 
boasted of their achievements ; 
when they received’ Castlereagh 


with a clapping of hands; when — 


a noisy bear-garden rabble sang 
forth the praises of the“ Great 
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Captain of the age ;” when the 
vilest of all mankind exulted and 
cracked. their jests upon the 
transpoftation of Napoleon to St. 
Helena,. I told them to boast 
on ; not to deny themselves a 
good belly full of boasting ; for 
that it was their last war; that 
they would never. have another ; 
and that, therefore, they would do 
well to talk about it and boast 
about it as long as possible. At 
the close of my Letter to Tierney, 
i congratulated mankind on the 
impossibility of this Government 
ever going to war again as long 
as the present system should last. 
I observed, that, in its attempts to 
crush and totally destroy iiberty, 
it had crippled itself; and that, in 
the end, this crippling would be 
the cause of the people recover- 
ing all their rights. In short, I 
have never ceased, for long toge- 
ther, to point out the impossibility 
of this coantry, with the present 
debt and currency, going to war. 
Last year, in my Letter to the 
Men of Kent; last autumn, as 
soon as the negotiations had 
begun, I was confident. in my 
assertions that this Government 
would not dare to go to war; and, 
in the papers before the House of 
Commons, we have twenty times 
as much proof as is mecessary, to 
convince us that this assertion. is 








correct. Asto the consequences of 
our not going to war ; but, before] 
speak’ of these, let me insert the 
passage towhich 1 am alluding: 
“*-It is,” say yon, “ notorious that 
“ the money income of the coun- 
*‘ try isso redaced by that Act, as 
“ to bring it within a fearful ap- 
“‘ proach of the amount of taxa- 
“ tion; that the rent of land of 
“ Great Britain is brought below 
« the interest of the national debt; 
‘that the imfluence arising from 
“the collection and administra- 
“ tion’ of ‘the revenue, before so 
‘‘ formidable, is now most exten- 
“ sively increased. It is notori- 
“ ous that all our minor country 
“ gentlemen and yeomanry are 
“ sunk from wealth, weight, and 
‘ influence, almost to annihilation. 
“ It is notorious that the money 
“ earnings of the agricultural la- 
“ bourer are sunk one half, and 
“form an alarming test of the 
“* general degradation of national 
“ income. Lastly, it is notorious 
“to Europe, that we cannot en- 
gage in any serious contest ; 2, 
“not for the protection of our 
‘‘ honour and safety, and continue 
‘to pay our debts and taxes in 
“« the same ancient metallic stand- 
“ard. The challenge is thrown 
“to any statesmen, who dare as- 
“‘ sert that war and the payment 
“ of our debt and takes are no 


4 . 
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“ incompatible in. that standard. 
“Let them not quibble. upon a 
“skirmish of ‘a-campaign or fwo 
“and a few millions;: let them 
“ advert to the too probable de- 
“ luge of war that threatens Eu- 
“rope, or even to a. war of 
‘the shortest duration in. which 
“ this country ever was engaged, 
“and then say, on their honour, 
“ if they think such-a war and the 
“ ancient standard can exist to- 
“gether. .There is hardly an in- 
- : oa , however sanguine, who 

‘in his ‘heart does not feel the 

“* impossibility. What madness 
“then to adopt a new standard, 
“ for such, I maintain, the old one 
‘* to be, the maintenance of which 
“is incompatible with the nation’s 
“safety in the alternative of 
“war, and happiness and prospe- 
“rity in time of peace, How 
“much better, wiser, as well as 
“more just, to have given that 
“which we could make good and 

“ permanent. What tremendous 

“ ills should we not have avoided ! 
“Peace would have been at- 
“tended with all its usual bles- 

“ sings, and we should at this 

‘moment have been in a position 
“which would bave induced a 
“ ee different conduct towards 

‘us on the part of the great allied 
“ powers than that which they 
“ have wos. 5 evinced. The 


“ fact is too notorious to Europe, 
‘that under the weight which 
‘presses upon us, we dare not 
look up tothe position we have 
* been accustomed to take ; we are 
¢ rendered cowards by the con- 
“ scious feeling of our difficulties = 
“ and the consequence is degrada- 
“tion on our part, destruction 
“of the peace of Europe, imse- 
“curity to ourselves, and pro- 
« bable eventual war.” 
Degradation enough; but no 
war. There will be.no war on dur 
part; for war there cannot be 
without blowing up the paper 
money system ; and on that system 
depend, not only Mrs. Emmy 
Husxisson’s pension for life, dut 
your seat for life! The paper 
money system is the basis of the: 
whole thing as it now stands: 
boroughs; game law ; transpor-. 
tations and hangings; Parson 
justices; Sineeure placemen and 


running, away ; shutting . people 


eunrise, and transporting them 
without trial by jury ; men sitting. 
to make laws, and afterwards sit- 
ting as justices of the peace to 
execute those’ laws: the day 
would be ‘too short for the bare 
enumeration of all the curious 
matters ; but suffice it to say that 
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women over a washing-tub. 


“This was the real cause of the 





the little snips.of thin paper; thin 
and frail as they are, are the basis 
of the whole : they are the founda- 
tion of this whole. concern: any. 
thing that would shake them, would 
shake down the whole fabric, and 
leave the philosophy of Davies 
Guppy, of Wicserrorcs, and of 
Ban«es, to be laughed at, even by 


This being the foundation, pre- 
cious care will be.taken not to 
touch it. You may talk of degra- 
dation as long as you please. It 
is better to be degraged than ‘to 
die, and to touch the snips of 
paper is death. But;Sir, though 
it may be useless to dispute about 
what might have been done, 1 
question the correctness of your 
opinion, as to the staxdard which 
you would have had established. 
You mean that it should have 
consisted in part, at least, of paper. 
It was to get rid of the paper, that 
Peel’s Bill was introduced. It 
was, in fact,'to get rid of. the tre- 
mendous danger of PUFF OUT. 


passing of Peei’s Bill; and, do 
you not perceive the danger that: 
the Government. must always be 
in if it be actually dependant upon 
faith in a paper-money * Nothing 
in the World. is more easy than for 
a foreign Government to blow up 
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‘im general circulation, If the ene 
and two pound, Bank of England 
notes had continued to be afloat.all 
-over the country, what would have 
been so easy.as. for the French, in 
ease of war with us, to. throw the 
country.into confusion * If Davirs 
Guppy and Mr. T. P. Covarenay 
and the great butterfly merchant, 
now no more ; if these gentlemen 
and others.as wise as them- 
selves formed into a Royal Com- 
mission, and sitting for nearly 
two years; if these astonishingly 
clever persons could, in such 
a space of time, find out no- 
thing that could not be imitated, 
and that, too, immediately and 
completely by. an engrayer in 
London,: are we:-such sots as 10 
believe, that the French Govern- 
ment would not, -in case of need, 
furnish us with Bank Notes neatly 
as abundantly as heaven some- 
times furnishes us. with flakes of 
snow! ‘There is no means of 
avoiding this but paying. in cash; 
and if you would have resorted to 
small ;pieces of:money, grievous 
wrong must have been «inflicted 
upon all those who. are creditors 
in book debts; on the .score of 
wages, and in consequence of all 


| recent contracts and engagemet: 


Besides, it would have been ¢ 
shock: :it  wonld. shave ,opene? 
people’s eyes’: it, would have Jet 





& paper-money, if that money be 





‘Solent tyrants that .ever. afflicted 
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them behitid «the curtain. ‘This 
was to he'\avoided by all means ;: 
and in -faet, everything is :to be 
avoided that has..a:' tendency ‘to 
make people ; think. sahont this 
System. 


Mr. ‘Husxissen vhas.-no relish crew 


for being a beggar. » dle suspects, 
J dare say, that.a, Reformed. Par- 


liament would-make him-one.|He 
would be.a.strange.man.indeed,-if 
he were to want.a Reformed Par- 
liament.; andif you donot ‘know 
he does, that.,it does) not..signify 


which comes first. or which comes | 


last ; but that equitable ,adjust- 
ment must produce reform, -and 
reform produces equitable ad- 
justment. 

This) is the thing that frightens. 
This isthe thing shat frightens 
even the landlords, whose. stupid: 
pride will not.uffer them to.endure 
the idea of ceasing to. domineer 
over their- neighbours. . It.is euri- 
ous to observe how the thing has 
worked : how it is.coming at last 
with its heavy hand of punishment 
upon these who-so richly deserve 
it, and who have been the most in- 


the earth. ‘You téll,us that-they. 






sink» with the minors ; for a .tace 
more despicable and detestable, 
neyer existed. | Their insdlence 
towards their poerer neighheurs, 
and ‘their ,subserviency ) towards 
the government vand: the «money 
, have made an: impression 
against them that they: can:mever 
pwipe away. ‘I -hear ofa numékull 
in Norfolk, who-has thought pro- 
.per:to: calumniate ;me | upon -vari- 
ous ,eceasions, ‘who.is beeome a 
imere pauper; aimere beggar to 
the broad, brimmed jews of-Nor- 
wich, who, Jam told, have raised 
some money for him, and given it 
him. -These,jews, know \very well 
-what they are -@bout, They .sus- 


jpeet thet the great jolterheaded 


)pauper has-relations able. to;pay 
tthe jews back.three forone ! No 
jew, -end -particularly .a broad 
brimmed jew, lays out’ his:meney 
without knowing pretty-well what 
phe isto have ‘for it. “Tae .good 
of sit is, too, ‘that-these hickory 
| Quakers: pretend ‘to be. great (pa- 
 triots one of them is a Whig ;and 
| another is almost a Radical..,.Sur- 
prising ‘patriots iots! They can,raise 
a. goodround sum of »money, and 
give it-in order to bolsterimp a 


are driven from their ipneteenapeencnaasoesingetente 


that ‘the ‘* minor country gentle-. 
men”. are sunk:in ‘wealth, -weight, |: 


 tocratic. pauper 


‘AyesSir, the eperationof Peel's 


and influence, (A Ged’s name let | Bill, this.besom of destruction to 


the, jolterheaded .crew, ‘was just 





them sink | “Arid Jet ‘the majors 
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and necessary. Scarcely a man| 
of them is there that would not 
almost as soon be a beggar, as see 
justice done to the people. At 
the County Meeting in Essex, not 
a word was heard about a Reform 
of the Parliament ; not a syllable 
about any lightening of the heavy 
hand laid upon the common peo- 
ple. Not a word do you ever say 
respecting the great matter of Re- 
form ; and yet, without such Re- 
form, it is clearly impossible that 
you can obtain any of the objects 
which you seem so anxious to ob- 
tain. In this state of things there 
is not the smallest hope for the 
landlords, unless they receive 
money out of the taxes. The trans- 
fer of estates will go gradually on ; 
the French, also, will go gradu- 
ally on, unless they should be re- 
pulsed in Spain ; and, at last, this 
will be as poor, as mean, and 
as feeble a nation as one would 
wish to see. ‘You tell us’ that 
it is notorious to'all Europe that 
we cannot go to war; and I tell 
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deserve at the hands of this people, 
itis by no means surprising that 
they should entertain such dispo- 
sition. The war in Spain must 
end in’one of two ways: it must 
bring the Spaniards into France, 
and must overset the Bourbons: 
or it must place Spain in the 
hands of those Bourbons. The 
former would decide the fate of all 
boroughmongers pretty quickly ; 
and even in the latter, I see a fair 
chance of great good. All the 
efforts to stifle, to grind us 
down, have failed. The Waterloo 
shoufers, and also the hypocrites 
who rejoiced in secret, now begin 
to tremble ; and when they trem- 
ble it is for the people to 
rejoice. Above all things, the 
oppressors. in this country dread 
most the example of France. 
There she is: that fine country 
with scarcely any debt; with no 
tithes, no game laws, no Parson 
Justices, no transportation with- 
out trial by Jury: there she is 
close in our neighbourhood ; and 


you, that I verily believe, that|those who soanxiously prayed for 


the English borough - mongers 
would, if they had the power, 


her destruction have the mortifi- 
cation to behold her prosperous 


sell and deliver this country} and powerful. “She has gained 
into the hands of any despot able| greatly by her revolution. This 
and willing to secure them agairst|is the fact’ which I wish to od 
the chances of a parliamentary] constantly before the ae : 
reform. That is my real opinion ;|my readers, © Her revoliton _ 
and when one considers what they | ridded’ her of tithes and ga™° 
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laws, and of all the most odious 
of her taxes. Her taxes now con- 
sist, for the far greater part, of 
those which are imposed on the 
land. A very small portion come 
at once upon the labouring classes. 
In short, we ought to have and 
we must have, a full and com- 
plete account in detail of the situ- 
ation of the people of France 
We know a good deal of our own 
wretchedness, but we are not so 
thoroughly ashamed of ourselves 
as we ought to be, and as we 
should be, if we could get a full 
view of the prosperous and happy 
state of France. 


These are the things, Sir, that 
the people ought not to overlook. 
These things concern them much 
more than the question, of whether 
the estates of the landlords be or 
be not to be fransferred. Make 
it the interest of the labouring 
classes, that the estates should not 
be transferred, and the transfer 
will speedily be put a stop to. 
Let the landlords persevere, in 
their insolence towards the people, 
and the latter will thank the jews 
for giving them the prospect of 
a change of masters, In conclu- 
sion, Sir, I have to observe that I 
detest the jews; but that without 
justice being done to the people 
by the present landlords, my opi- 
mion is that the jews will have 





and ought to have the estates; 
and you may be well assured, 
that every placeman and every 
tax-eater is essentially on the side 
of the jews. The landlords have no- 
body but the common people, and 
by those they seem resolved to be 
detested.. Your pamphiet will 
produce no impression upon Mr. 
Hvusxisson. He is a gentleman 
not to be frightened by paper- 
pellets. Thirty long years has he 
been pocketing the public money, 
and he has taken care to provide 
himself a pension for life, and to 
provide his wife with a pension 
also. To represent your state to 
him is like preaching to the waves. 
Doubtless he weeps over the fall 
of so many ancient houses. Doubt- 
less his eyes stream and his heart 
is ready to break, when he thinks 
of the venerable  jolterheads, 
shuffled out by the bailiffs to make 
room for the stock-jobbers. Doubt- 
less he would lay down his life, 
or, which is sti]' more dear to him, 
give up his salary and his pen- 


sion, for the preservation of the » 


noble Normans; but, then, ‘there 
is ‘ Mrs. Emily Huskisson,” 
whose pension he cannot give up ; 
and, indeed, for her dear sake, he 
must keep his own. Mr. Hus- 
xisson looks at home, it is very 
fine talk to address to him; f 
‘mean the talk about “degradation 
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of. our country ;” the talk about! 
‘country gentlemen losing their' 
weight’ and’ influence;” the ‘talk: 
about “ destroying the peace’ of 
Europe;” the talk about: “ na-- 
tional honour and independence :” 
these are all very fine things to 
talk about; but what are. these, 
when put in the scale against 
a ‘man’s salary: and: his pension, 
and against his wife’s -pension, 
too? 

‘The argument, that destruction 
ofthe country must’ come at last, 
unless an equitable adjustment be 
adopted ; every thing that: you or 
any body else can urge in sup- 
port of this proposition, can have 
no weight with those who belong 
tothe System. Prove to them, if" 
you. like ; make it clear as day- 
light to them, that all the estates 
must be transferred, and’ that, at’ 
last, a convulsive revolution must 
come; prove to them, that’ no- 
thing can prevent these except an’ 
equitable adjustment.— Prove this: 
to them; and prove’ it ‘to’ their 
satisfaction, too. They will surely, 
then, consent to an. Equitable Ad- 
justment? Ol! by. no’ means » 
you have something else to: prove, 
before they give: their consent’: 
you have to prove to them; and’to 
prove it very clearly, that they 
unll: lose more by the: convulsive: 
revolution than they will lose-by 


To Mr. Western. 
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the equifrble adjustment ; and, 
as- you’ would: find it extremely 
difficult’ to’ prove this to their 
satisfaction, you would:find them 
firm. as ‘rocks; in« support-of na- 
tional‘honour ‘and national: faith. 
H,, to soften their obdurate hearts, 
youtell them ,that the longer the ad- 
justment is delayed the more cruel 
and sanguinary will be the convul- 
sive revolution; they’ will listen to 
you with all the coolness imagina- 
ble; and when you have done, they 
will’ask- you to: prove, that equi- 
table adjustment’ would be less 
destructive to them, than such 
sanguinary convulsive revolutien. 
You ‘seem astonished, Sir, at 
what you call the: obstinacy, the 
wilfulness and* the blindness of 
Mr.- Hvsxisson, Alas’! Sir, it 
is you:who are:blind. Mr. Hvus- 
KIssen. is: clear-sighted enough. 
While there’ is life. there is lope. 
While: the thing’ goes on, .every 
day is-a day of prosperity to him. 
‘In the end, indeed, there may 
come sweeping destruction upon 
the System. and! upon all that be- 
long to-it. But this is only @ 
may; to» be: placed: against that 
destruction which must come upor 
them: througli thie= means’ of an 
equitable adjustment. _ Here’ is 
the chance of ‘eseape for a 
| against’ the ‘certainty © 
Ere a and-who; whien‘he: 
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had'the choice between" the two; 
ever preferred ‘the «latter to the 
former? 

We should always bear in mind 
that the situation of men in power 
in this country, ‘at this* time, has 
something rather peculiar: in it. 
It is not an ordinary sort’ of 
covernment that has been carrying 
on for some years past. There 
has been so much of violence and 
of innovation; so many- things 
have been done out of the ordinary 
course; there has been-so much | 
heart-burning treasured up ; and 
above all things the system of 
sway has beer such as to give it 
the mark of singularity, while the 
intelligence of the age has made 
men trace the several acts'very 
accurately home to the: actors. 
Such being the case, it is impos- 
sible for a man who has been long 
in power to look upon his removal 
as a mere going out of place. 
What, then, must be the cogita-: 
tions ofa Ministry, who are appre- 
hensive of a dissolution of the sys- 
tem? Clearly, therefore, as every 
Minister mmust/see, that to make 
an equitable adjustment would, 
in fact, dissolve the sysiem—is it 
surprising that. they shudder: at| 
the thought of equitable adjust- 
ment? Formy part; if Lwere in 
the place of Mr: Husmisson, 1! 
should never sleep while equitable. 


adjustment was on foot. I might 


feel. for landlords and farmers ; 
bat I must also»feel for myself! 
Mr. Husxisson must have been 
delighted with the hole-and-corner 
proceedings of Garren Coxe and 
Lord Svurrrerpo. Their pro- 
ceedings were precisely what he 
wanted ; nor has he much to ap- 
prehend from you, until you assail 
him ina manner more vigorous. At 
present he-appears to be perfectly 
safe, and, at any rate, you may 
be well assured that, when he con-. 
sents to an equitable adjustment, 
he will no longer be in his senses ; 
unless, indeed, he should first lose 
the place and the pension. 
I am, Sir, 
Your most obedient and 4 


Most humble Servant, 
Ww. COBBETT. 





BOURBON. WAR. 


—_—_—_—— 





Turns is nonews: relative to 
this war,except that which reaches _ 
us through France; and on that: 
very little reliance is to be placed. . 
The French Government.( just as’ 
ours used) to do) puts. forth ace — 
counts to suit its: own purposes; © 
and as to any private correspond- | 
‘ences, there is no reliance to be 
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however, for certainty the point at 
which the French had arrived ; 
that is to say, the place, or part ih 
Spain; and they do - not appear. 
to proceed with so much rapidity 
as might have been expected. It 
is said, that they have met withfdis- 
appointments; and it is also said 
that-they have sent’ for. reinforce- 
ments, If they should be driven 
back, the consequences may be 
greatly important. I do not ex- 
pect to see another revolution in 
France; but if there were to be 
another revolution, most curious 
would be the scene! That our 
Government could not take part 
against the French people is cer- 
tain. To be taken in a second 
time .by a crocodile kind of blub- 
ber about the “ altar and the 
** throne,’’ would be a little too 
much, To bé sure, we have a 
“* good old king” now, as well as 
we had before. We are a most for- 
tunate people, and a most loyal 
people ; but to pledge our last 
shilling, and our last drop of 
blood ;' to’ pledge these a second 
time, would be going a little too 
far.. In short, there woald be no 
humbug this time; no pop-gun 
plot; no Anti-Jacobin newspaper; 
no Pec Nicuonson’s Knights; 
no Crown and Anchor Associa-| 
tion against Republicans and: Le-: 
vellers, and no offices for the for- 





gery of French assignats.—Not 
one single penny would this Go- 
vernment have to expend to keep 
away the French Atheists, when 
coming to attack what Jony 
Bowes, the Dutch Commis- 
sioner, used to call “ Social Order 
and our Holy Religion.” Yet, what 
would this Government do! Well; 
I will say no more about it; for 
the case is too distressing to think 
of. One thing, however, I will 
say; and that is, that I would 
pledge Mr. Husxisson a bottle, 
that Mrs. Emily Huskisson gave 
up her pension! Aye! the very 
sound of another republican shout 
from Paris, would produce a pro- 
digious reformation in this Island. 
We should then see whether the 
English farmers would again come 
forward to pledge their last shilling 
on a war carried on against the 
farmers of France, who had com- 
mitted the crime of abolishing 
tithes. ; 





STRAW BONNETS. 


——_- + 


Tuz little. Book, mentioned in 
my last Number, will be published 
on Saturday the 3ist inst. That 
will contain’a. full account of my 
proceedings, and full instructions 
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for cutting and bleaching the 
grass. In the meanwhile it may be 
useful for me to state my opinion, 
that { think the common Bennet 
grass likely to be. as good as 
any; and that the “grass of 
a second year’s lay, is likely 
to be the finest; that is to 
say, in point of size. I mention 
this now, because some persons 
may have lays, out of which they 
may be induced to keep the cat- 
tle in consequence of this infor- 
mation. I ‘cannot help hoping 
that here will be found a source 
of employment tending greatly to 
the happiness of the country la- 
bourers and their families, and 
tending a little more to the di- 
minution of the poor rates, than 
the project of Lawyer Scarterr 
would have tended. 
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Papers laid before Parliament, 
April 14, 1823. 





(Continued from p. 443.) 

Thus, then, those Spaniards who 
really desire the peace,and welfare 
of their country, must look to an 
alteration of their. Constitution, 
Which shall have for its object, to 
give the King the power of execut- 
ing his office. I confess that I do 
hot see any objection to this altera- 
Uon, either in. the antec t con- 
duct of the King, or in the appre- 


hension that His Catholic Majesty 
will abuse the power thus confided 
tohim. The King will feel the ad- 
vantages of the position in which 
he shall find himself, and will have 
no motive for wishing to overthrow 
the system established, particu- 
larly if the alteration is made in 
concert with him; and, moreover, 
the spirit of the people, and the 
exertions of those individuals who 
have prevented the existing sys- 
tem from being overthrown, will 
preserve that to be established, 
even though the King should be 
desirous of overthrowing it, by the 
abuse of the power entrusted to 
him, 

This will be the case, particu- 
larly if the proposed alterations of 
the system are concerted with the 
King. Indeed, no other mode of 
making those alterations can have 
the desired effect ; as, if they are 
not made in concert with the King, 
His Catholic Majesty will not cor- 
dially carry intoexecution the sys- 
tem proposed; and, both King and 
people being dissatisfied, there 
will still be the same causes for 
internal disturbance and for exter- 
nal war as exist at present. The 
concert with the King on the al- 
terations must be a real one; and 
the King must-be satisfied that the 
Constitution, as altered, will secure 
the foundations of his power over 
the Executive Government, and 
will give him the means of protect- 
ing himself, his family, and his 
** Neither do I f 

either do any reason for 
deferring to pak ft th 
tions in the recent transactions of 
Foreign Powers, . Those transac- 


tions are ajl professedly defensive. - 


France professes, by her Army of 
Observatien, to be défensive ; and 
declares that she will not pass the 
frontier, cxeepting on the occur- 
rence of ame cases. . alter- 
arate the Conerennne on sa 
pr es proposed, would reid 

those cascs so improbable, as that 
‘the continuance of the Army of 





ese altera- . 
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Observation would be an useless 
expense’; and there iss no doubt 
that it would be immediately with- 
drawn. 


Then, another: advantage which: 


would result’ from this: alteration 
in’ aid of internal tranquillity is; 
that France would most probably 
immediately adopt some efficient 
meéasure to prevent the assembly 


of the Royalists within the French 


frontier. All Spaniards who pass 
the frontier might be ordered to 


reside at such a distanee from the’ 


frontier, as'to render their intrigues 
or'their operations within the Spa- 
nish frontier: nearly impossible; 
and thus the asylum given io 
France to persons of this descrip- 
tion, would not be inconsistent 
with the peace and tranquillity of 
Spain. 

But this is not all. The Spa- 
mards ‘must see that all the 
sources of the prosperity of their 
country are nearly déstroyed, and 
that the very foundations of social 
order and government’ arc: in a 
state of risk. There is no trade, 
no private or public revenue ; the 
national property canmot be sold ; 
thé interest of the National Debt 
cannot be paid ; nor can the army, 
or’ any’ of the public servants or 
establishments ; and no money can 
be borrowed. 

I happen to know’ that the prin- 
cipal monied people - in» Europe 
wiil not lend their money-to Spain, 
till they shall sce a system:prevail 


in that country, which. shall afford" 


some hope of the re-establishment 


and permanence of peace and good 
order; 


If all this be true—if it be trac; 


besides, that the best chance that: 


Spain has: of coming to some ar- 
rangement with her colonies; is to 
be found in some settlement of her 
internal dissensions and distrac- 
tions, it is' impossible that any rea- 
sohable Spaniard can doubt that 
the time is come; to effect: those 
alterations, which the common 


sense of mankind ‘points out to be 


necessary. 
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No..X.—Mr. Secretar Canning to 
Sir William A’Court. 


; Foreign Offite, Jan. 6, 1828. 
', Sir,—This Despatch will be de- 
livered to you by Lord Fitzroy So- 
merset, who ‘has ~the’ goodness’ to 
undertake a journey to Madrid 
(without any official character,) 
in the hope of being useful to you 
in. the: very: difficult and compli- 
cated state of your negotiations, 
through his acquaintance with 
some of the prominent characters 
among military and other public 
men in Spain; and through the 
knowledge which he possesses, and 
is known to possess, of the views 
and opinions of the Duke of Wel- 
lington. . 

There may be those among the 
leaders of’ the Cortes, or in offices 
of the Executive Government, who 
would listen to friendly counsels, 
coming- from a man to whom Spain 
is so deeply indebted as the Duke 
of Wellington, and to whom her 
welfare is natura'ly so dear, from 
the very, services which he has had 
the glory of rendering to her, 
though they might tarn a deaf car 
to any other suggestions: 

The object of England is to pre- 
serve the peace, of which her exer- 
tions: have” the» imme- 
diate interruption. Butit is much 
to be feared that peace cannot be 
-preserved; if things renrain in their 
present state, both at Madrid and 
on the frontier of Spain. 

France can: hardly be expected 
to withdraw her Army of Observa- 
tion without some assurances from 
Spain, which.she may plead-as sa- 
tisfactory, Weéask no such assu- 
rances for ourselves, and we annex 
no pe ‘tothe refusing or with- 
holding them ;, but it would enable 
us to do much, that such assurances 
should voluntarily be: given to Us; 


and’ perhaps they may be given 
less reluctantly “the: confi- 
dential friend ‘of the Dake of Wel- 


lington than directly to y 
even if you were'a whe inter: 





cially to receive them. 
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val is precious, and it is hoped that’ 
it may not be thrown away. 

I inclose to'you a copy of a Let- 
ter* which I address to:Lord  Fitz- 
roy Somerset, and of a Memoran- 
dum with which he is:furnished by 
the Duke of Wellington. 

You will see that: he is to consult 
your judgment as to the occasions 
on which, .and the individuals with 
whom it may beexpedient that he 
sheuld enter into communication ; 
that he will repeat to you whatever 
passes in such. conferences; and 
that the length of his stay and the 
time of. his departure are to be 
determined with your advice. 

Tam, &e. 
(Signed) Grorosr CAnnine. 
The Rt. Hon: Sir W. A’Court,, | 
Bart. G. C. B. &e, 
* No. 8. and: Inelosure therein. 


No. XI.—Mr. Seeretary Canning 
to. Sir Wm. A’Court.. 
gn Office, Jan. 9, 1823. 


Forei 

(Extract.) 

Inclosed is acopyof an + Official 
Note which. I: have received ' the 
hing’s commands to address to the 
French Charge d’Affaires in'Lon- 
don, in reply to the: Dake de Mont- 
morency’s answer to the Note of 
the Duke of Wellington of the 17th 
ult. which tendered'to the-French: 
Government the mediation of His 
Majesty for the adjastment of its 
differences with Spain, You will 
communicate my Note to the Spa~ 
nish Minister: ; 

Ourposition between France and | 
Spain is: strictly: mediaturial, even 
though neither of the two States’ 
should (for different-reasons) think 
lit to avail itself-of our formal me- 
diation; and though we are not in~ 
rested with the , we nmst endea- 
ps practically to perform the duties 
of. it wr 


I have reeeived the c's com-| 


mands to signify, to you His: Ma-; 
Jesty’s gracious approbation of the’ 


+ See No. (19)'in Veroua 
Paris: Papers: Puis..4 
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jability, zeal, and’ perseverance 
with which you have executed the 
instructions heretofore confided to 
you, with respect to the conrmercial 
and maritime claims of His Ma- 
jesty’s subjects; the settlement. of 
whioh,; after so long’ a course of'com« 
plaint and remonstrance, will be main- 
ly to be attributed to your’ exer- 
tions. 

The difficulty of the task imposed 
upon you by the tenour of those 
instructions, contrasted as they are 
with the more acceptable commu- 
nications: which you: have subse- 

uently had to make to the Spanish 
averiingntés fully acknowledged ; 
and your success in reconciling two 
apparently. opposite’ courses of 
conduct, and producing (as it is 
hoped yous may: do) a favourable 
result in both, will be proportion- 
ably appreciated by your Govern- 
ment. 

If any thing of personal indispo- 
sition towards yourself shall appear 
to have been excited in the mind 
of those with whom you have had 
te negotiate, from the’ pertinacity 
with which you liave been directed 
to: press the unpleasant topics of 
your late conferences, you will mot’ © 
seruple to’ set’ yourself right b» 
throwing the whole responsibility upon 
your instructions: 

It would have been very desir- 
able indeed; if it had been proper; to 
qualify the unpleasantness of those 
instructions, by accompanying them 
with some distinct’ intimation of 
the part which the Plenipotentiary 
of His Majesty was taking in Spa- 
nish affairs: at Verowa: but such 
an intimation of our separate opi-+ 
‘nion could’ not begiven, in fairness 
to the Allies, while their delibera- 
tions yet continued, and while the 
resalt ‘of those deliberations was 
undetermined or unknown. 

Now that poe aa con- 
ron Reh es me . 
‘correctness ‘of both parts of it, in 

shewing them thata tion” 
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to vindicate our rights aguinst Spain 
was not incompatible with a respect 
for her national independence ; and 
in availing yourself of the removal 
of that dissatisfaction, which must 
always have tinged our intercourse 
with the Spanish Government,while 
our just grievances remained unre- 
dressed, to impress upon M. de San 
Miguel our desire to prove, by our 
good oflices in Europe, bow little 
any feeling of hostility entered into 
the measures to which we were 
compelled to resort for the defence 
of our honour and our interests in 
America. 


No. XII.—Sir William A’Court to 
Mr. Secretary Canning. — Re- 
ceived January 9, 1823. 

Madrid, Dec, 26, 1823. 

( Extract.) 

I saw M. de San Miguel again 
this morning, who continues to 
speak in the same friendly tone as 
during our last conference, and 
repeated his assurances that every 
thing respecting our claims should 
be, arranged to our entire satisfac- 
tion, provided the Cortes granted 
him the faculties he demanded. 
This I} trust will be done. 

In the course of this conference 
M. de San Miguel said, that he 
fully wnderstood our position and our 
Jriendly intentions towards Spain; 
which arose indeed from a convic- 
tion of our own interests. It never 
could tally with English policy that 
France should be in military occupation 


o epee 
e then added, that from every 
report which had lately reached 
him, he did net believe that any war 
was likely to. take place. The 
Congress was over, and the great 
Continental Sovereigns had retired 
to their respective States, leaving 
every thing to France: and he had 
reason te believe that France was 
by no means in those decidedly 
hostile intentions which there had 
once been reason to’ apprehend. 
With respect to the possibili 


Bourson War.- 504 


mediation, he gave me to under- 
stand that it was a question of so 
delicate a nature, and necessarily 
so dependent upon contingencies, 
that he wished, at present, to Say 
nothing upon the subject. If ever 
such a solicitation took place, it 
would be done in the most open, 
frank, and unreserved manner, by 
an official written document, which 
would leave no doubt upon the 
mind of one party as to the inten- 
tions of the other. 

I shall draw no inferences from 
this conversation, nor argue upon 
the probability or non-probability 
of our mediation being soliciied; as 
you, Sir, will be much better able 
to judge correctly of this matter, 
from the communications you re- 
receive of what is passing in the 
Cabinet of the Tuileries. 

This despatch will be forwarded 
by a Spanish Messenger which 
leaves Madrid for London, either 
this evening,or to-morrow morning. 
No. XIII.--Mr. Secretary Canning 

to Sir William A’Court. 
Foreign Office, Jan. 11, 1823. 
( Extract.) ; 

I was about to send this Mes- 
senger to you the day before yes- 
terday, with my despatch of that 
date, when yours by the Spanish 
Messenger arrived, 

Its contents, though not conclu- 
sive, are highly interesting; and if 
the hopes which you hold ont with 
respect to the scttlement of our 
claims are realised, you will have 
rendered a great service to your 
country. ; 

You have judged quite correctly 
in not pressing the Mediation of 
His Majesty. The refusal of the 
French Government put any “ for- 
mal” exercise of it now out of 
the question. But substantially, 
our good offices may do all that the 
most regular accepted Mediation 
could have done. 

The position in which the a 
nish and French Government 8 





of any future solicitation of Briti 


towards each other cannot last. 
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Every day brings with it the hazard 
of an accidental infraction of peace 
on the frontiers, and the smallest 
such infraction might confound all, 
our hopes and endeavours. Till 
France shall withdraw her Army 
of Observation, there is no security 
against such hazards. France can- 
not withdraw her army (it is fair 
to admit) without some cause to 
assign for doing so. The only 
cause to be assigned must be some 
satisfactory assurances received 
from Spain. Spain may be reluc- 
tant to give such assurances to 
France, under the apparent in- 
fluence of a menace. But she may 
confide them to us, who neither 
require them, nor threaten any 
consequenee of withholding them 
If Spain has griefs against France, 
she may in like manner confide to 
us' the statement of them, as an 
inducement to France to be satis- 
fied with less concession. 

Such is the summary of the pre- 
sent state of things on which de- 
pends the fearful aliernative of peace 
or war. We earnestly desire the 
former; not only for our own inte- 
rest, as M. San Miguel suggests, 
but for the larger interests of Eu- 
rope, (those of Spain herself in- 
cluded,) in which ultimately, if not 
immediately, our own no doubt 
may be involved. 

We wish for peace therefore in 
Europe: but peace for: ourselves 
we are determined at all events to pre- 
serve; and should our efforts to 
maintain it between France and 
Spain prove abortive, we shall 
have the consolation-to have dis- 
charged the duty towards both, of 
a faithful and disinterested Ally ; 
and shall retire thenceforth within 
the limits of a strict neutrality. 

This last topic you cannot state 
too clearly, nor press too strongly 
upon M. San Miguel: as there are 
not wanting those, who may wish 
lo inspire him with the notion that 
the anxiety which we manifest to 
rescue Spain from the war, is an 
earnest of a determination te join her 


| 


May 24, 1823. 


ague suggesti 
‘of Three distant Powers, couched 
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in the war, if it should come upon 
her. I have discouraged in the 
most decisive manner some obscure indi- 
cations of a wish and hope of this kind 
in the Spanish mission in this country. 





No. XIV.—Sir William A’Court 
to Mr. Secretary Canning.—Re- 
ceived January 20. 

Madrid, Jan. 7, 1823. 

Sir,—Long before this despatch 
can reach you, the final determina- 
tion of the Cabinets of Austria, 
Russia, and Prussia, as well as 
that of the Cabinet of the Tuileries, 
will have left little doubt on your 
mind as to the probable issue of 
the negotiations, if negotiations 
they may be called, undertaken 
with the Government here. 

It is therefore unnecessary for 
me to do more than give a succinct 
statement of events in this capital 
frem the period of their arrival to 
the moment of writing this de- 
spatch. 

The French Minister, as might 
have been foreseen, had the start 
of his colleagues, having received 
his letters two or three days earlier 
than they received theirs: He 
made use of this time ‘to give that 
favourable impression of: the in- 
tentions of -his Government, to 
which his attention appears to have 
been directed by his instructions ; 
and he had already prepared the 
Spanish Government thoroughly to 
understand the position in which 
France had placed herself, tong 
before an a conta oo 

iven, b ' Representatives o 
the ohne Continental Powers, of 
the intentions of ‘their respective 

The Spanish Government thus 
set comparatively at ease with re- 
spect to. France, and sure of the 
neutrality} of ‘England, could not 
be expected te pay any very great 
attention to the v | ons 


far from concilia- 
eater 
davon being exhibited, or any 
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1 ) point being ‘yielded, the tone| .XV.-—Sir ‘Wiliiam -A’Coutt :to 
| adopted by the Spanish ;Govern- | Mr. Seeretary Cauning —Receixed 
iat ment has been that of conscious |Jan,.20. 
at security. No written answer .to _ »Madrid,Jan, 10, 1823. 

re the several communications has| © Sia,——The despatches received 

indeed been given ; but it has been and communicated to this. Govern- 
promised: and there.is every rea-}ment, -by ‘the. Representatives of 

} son to suppose that, when :it ar- | the Three Continental Powers, were 

hy rives, it will be found:to be in the |. yesterday .presented .and read to 

ay! sense which this feeling would} the Cortes, by M. ide San Miguel, 

+ naturally dictate; and .that the|.in a,public sitting. ‘Heat the-same 
- departure of the Austrian, Rus-}time.read the answer .addressed to 

‘ sian, and Prussian Representa-} the Spanish Minister at Paris, but 

: i tives must necessarily follow.: The |.previously communicated to M. 

: ; French minister will remain. Legarde;.and the despatehes ai- 

I must do the Spanish Govern- }dressed to. the Spanish Represen- 
ment the justice to say, that, so}tatives at the Gourts of Austria, 
far as I can perceive, it. has not|,Russiaand Prussia,.in answer to 
assumed any improper manner, or} the communications made by the 
exhibited any extraordinary pre-}respective Chargés d'Affaires of 

Wh sumption upon the present .occa-| those Powers-residing here. 
if sion. M.de San Miguel, indeed,| ‘Lhe answer to the ‘French de- 
\ in his conversations with me since |spatch contains -nothing that can 

| the arrival of the despatches above-| be deemed offensive. The answers 

ab mentioned, has spoken in a tone of | to the others will probably be con- 

| much greater moderation, ‘and has}sidered in. that light. .I .inelose a 

held.out much greater hopes for |Gazette,.containing all those do- 

the fature, than he ever ventured | cuments, which the immediate de- 
to express before ; he more than} parture.oi the Courier will prevent 

Le insinuated that modifications might | me from getting. translated. 

be ellected whenever the country,} The Cortes exhibited a great 
should be relieved from the danger | degree of temper and,moderation. 
of foreign interference. ‘MM. Arguelles and Galiano imme- 
wd The contents of ‘the communica-| diately: moved that no discussion 
tions made have not yet been suf-| should, be entered into for the mo- 
; 
| 





ficiently digested by the public, to | ment, but the whole-be referred to 
allow me to speak with any. eer-j the Foreign Committee ; alleging, 
tainty of the general feeling. Upon] that a certain time should be given 
the whole, however, I do not ob-|for passion.to ‘subside,—it beis 
_ Sdrve any very great effervescence ; | highly desirable that the Members 
nor do I, as yet, see any reason to}should..come to:the discussion of 
fear that any personal. insults will}.so grave a subject, with the tempet 
be offered to the Representatives |.and decorunr becoming ‘the S5pa- 
of the Allied Sovereigns. The|nish:character and-nation. The 
town remains perfectly tranquil. I |} papers»were consequently —— 
have done, and shall continue to|.to the-Committee,for Foreign A ; 
do, every thing in my power ‘to| fairs,.torepert apon the same ; “~ 
allay the irritation which may exist, | the: Committee was-also instructe 
and to prevent the adoption of. vio- | to prepare.an. Address, to be prc 
lent measures, The friendly aud| sented by the Cortes to the Kine: 
cordial footing upen which M. San} pledging the nation to- - 
Miguel and I now stand,-makes | compromise with Foreign ee 
-me hope that my endeaveurs will| unbecoming the digeity of: de- 
not be entirely. useless. - .Leountey.; and.expressing their &¢ 
__Lhave the honour to be, &e. termination .to «die, -if necess™); 
(Signed) WILLIAM A’COURT.|in défence of the Constitatio 
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Throne. The ‘Committee »was; or- 
dered to report in 48 hours. 

As it was’ not very generally 
known that*these documents were 
to be publicly read, the House was 
by no means full. ‘Fhe galleries 
were disposed to be a little riotous, 
venting their constitational ardour 
in repeated cheers, and a few ill 
supported scries of ‘‘ Death to all 
Tyrants !” &e, &c.: )Upon the whole, 
however, the Sitting may be said 
to have passed.over with order and 
tranquillity, 





MARKETS. 


Average Prices of CORN through- 
out Encranp, forthe week end- 
ing 10th May. 


Per Quarter. 


Corn Etchange, Murk Lane. 


Quantities and-Prices of British 
Corn, &c. .sold and -delivered in 
this Market, during the week ended 
Saturday, 10th;May. 

Wheets, apes tebe 7 r Avernnn; 4 : i 
165 QSVii0 3s 


Barley .. vase 2995 23, . + 6 137 
Pe - 13,962... 


FO oc cww =e ccces eeerewneee 
Beans ..1/3%5,... 5 
Peas..., 273. e** ‘6 Gicém eer | il 


SaiTHFIELD, Monday, May 19th. 
Per Stone of 8 pounds (alive). 
s 4d. s. d, 
6 to 

2 

4 

0 
coseeeDd 2—6 6 


Beasts ... 2,200 | Sheep . . . 16,500 
Calves .... 172 | Pigs ...... 270 


, 12823. 610 


Neweare (same day). 


Per Stone of 8 pounds (dead), 
s, d. 8. od. 
Beef.........3 0 to 3 10 
4—44 
O—5 4 

0—5 0 

o—5 8 


LeADENHALL (same day). 


Per Stone of 8 pounds (dead). 
s. d, s. 


d 
3 
4 
4 
8 
6 


City, 21 Mey 1633. 


‘BACON, 

The supplies are becoming 
abundant; and serious apprehen- 
sions-are evidently entertained, as 
to the consequences of holding over 
too long. Accordingly, some of 
tthe most experienced and most 
skilful, have taken advantage of 
the favourable weather for some 
days past, -to-exert themselves to 
cause anadvance ‘The advance, 
however, is very trifling; and, pro- 
bably, will not enable any eonsi- 
derable holder to get. rid ,of his 
stock, unless,he can get »some 
other. holder, to. take it; for those 
who have no more ‘than sufficient 
for their own natural trade, will 
hardly be indueed now-to speculate 
in- an .article..whieh they, cannot 
make a profit upon,.even.at the 
present_priee. Indeed, under all 
circumstances, it is ;not.desivable 
\for-any one, excepting the, lenge 
holders, that a further advance 


should take place; for the most, 


experienced retailers all declare 
that the advance which has already 
taken place, has materially checked 
the consumption. This is proved by 
a comparison of the cost te the 
wholesale dealers, with the prices 
which they can obtain from the 
retailers. On board, 40s. to 42s. 
cost of bringing and dryitig, about 
78. per cewt.— Dried, 44s. to 46s. 
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BUTTER. 


This article is coming in plenti- 
fully; and the Dutch merchants, 
as usual, are taking the lead. 
Some time ago the greater part of 
this trade was in the hands of one 
or two houses here; but now the 
Dutch merchants have their agents, 
who solicit orders from all the 
small cheesemongers, so that a 
small shipment for a retailer can 
be obtained on the same terms as 
a large one for a wholesale dealer. 
The worst consequence of this sys- 
tem, is, that it forces the wholesale 
dealers to become speculators ; for 
it destroys their natural trade,— 
the supplying of the retailers.— 
Dutch, 76s. to 80s.—Irish, nominal. 


CHEESE. 


Prices have been run up so high, 
that very little business (and no 
good) canbe done. Old Cheshire, 
66s. to 70s.—New, 48s. to 58s.— 
Double Gloucester, 56s. to 62s:— 
Fine Single, 54s. to 60s. 





POTATOES, 
SPIrTaALFIELDs.—per Ton. 
Ware ...... £3 O0to£4 10 


Middlings......2 0 — 210 
Chats..........2 0 —0 O 
Common Red..3 0 — 3 10 
Onions 0s. 0d.—Os. Od. per bush. 


BorovuGu.—per Tun, 


Ware........£3 10 to £4 10 
Middlings......2 0 — 210 
Chats. ....7.05.23: 0 — @ 6 
Common Red..3 0 — 3 10 
Onions. .0s. Od.—0s. Od. per bush. 








HAY and STRAW, per Load. 


Smithfield—Hay ....60s. to 84s, 
Straw ...42s. to 48s. 

Clover ..80s. to 90s. 

St. James’s.--Hay.. ....65s. to 92s. 
Straw... 40s. to 60s. 
Clover...75s. to 95s, 
Whitechapel.—Hay . .68s. to 90s, 
Straw. 46s, to 50s. 

Clover70s. to 96s, 


Price of HOPS, per Cwt. in the 

BoroucGu. 

New Bags. 
Kent....£2 6Gto£4 0 
Sussex....2 0 — 214 
Essex....0 0 — 0 0 


Yearling Bags... ...30s.—40s. 


New Pockets. 
Kent....£2 l4to£4 4 
Sussex....2 8 — 3 2 


Essex ....216 — 315 
Farnliam...0 0 — 0 0 


Yearling Pockets. ..35s.—45s. 


Maidstone, May 15.—Our Hop 
Plantations still present a very un- 
even appearance: those grounds 
that are forward seem to be doing 
well, whilst the! latter ones, which 
is by far the greatest part, are al- 
most entirely eat up by the flea; 
in many acres there is hardly a 
bine to be seen. 


Worcester, May 10.—Fifty-three 
Pockets of Hops were weighed in 
our Market this day. Hops con- 
tinue to sell from G4s, to 80s. 





